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Agenda of the Ordinary General Assembly Meeting of ALAFCO Aviation

Lease and Finance Company K.S.C.P.

For the Fiscal Year Ended on 30/9/2022

Review and approve the Board of Directors
report for the fiscal year ended on 30/9/2022.

Review and approve the Auditor's report for
the fiscal year ended on 30/9/2022.

Review and approve the Sharia Supervisory
Board report for the fiscal year ended on
30/9/2022.

Discuss and approve the annual consolidated
financial statements for the financial year
ended on 30/9/2022.

Review and approve the Corporate
Governance Report and the Audit Committee
Report for the fiscal year ended on 30/9/2022.
Review the report of any violations and
penalties issued by the regulatory authorities
(if any).
Review the
report.

related parties’ transactions

Discuss the recommendation of the Board of
Directors not to distribute dividends to the
shareholders of the company for the fiscal
year ended on 30/9/2022.

Authorizing the Board of Directors to buy or
sell the company's treasury shares in a
percentage not exceeding 10% of the number
of its shares, in accordance with the articles of
Law No. 7 of 2010 regarding the establishment
of the Capital Markets Authority and the
regulation of securities activities and its
executive bylaws and its amendments.
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10.

11.

12.

13.

Discuss the disbursement of remunerations
for independant members of the Board of
Directors for the financial year ended on
30/9/2022 in an amount equal to KD 45,000.

Discharge and release the Members of the
Board of Directors from the liabilities related
to their activities during the fiscal year ended
on 30/9/2022.

Appointment or reappointment of the
company’s Auditor from the list approved by
the Capital Markets Authority, taking into
consideration the period of mandatory change
of the Auditor for the fiscal year ending on
9/30/2023, and authorizing the Board of
Directors to determine their fees.

Appointment or reappointment the Sharia
Supervisory Board for the fiscal year ending
30/09/2023 and authorizing the Board of
Directors to determine their fees.
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21 December 2022

Mr. Sami Abdulatif Alnusif,
Chairman of the Board of Directors

Confirmation of Independent Director

Dear Sami Alnusif,

I, Mohammad Hamad Alhajeri, confirm that | fulfill the criteria of an independent director as per
requirements of the Capital Markets Authority, which state that Independency of an Independent
director will be considered void in case of any of the following:

I The board member holds 5% or more of the company Shares, far which he is nominated or
represented.

Il To have first degree relation with any of the Members of a Board of Directors or executive
management members in the company or any other company in its Group or the relevant
main parties.

. To be a Member of a Board of Directors in any company of the Groug.

V. To be an employee in the company or any company in the Group or for any of the
Stakeholders.
V. Tobe an employee for corporate entities who own Control shares in the company.

Kind Regards,

Mohammad Hamad Alhajeri

Baanif/ Member~.

e,
&

_,::"'___,."':E_:""r: e -'L
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21 December 2022

Mr. Sami Abdulatif Alnusif,
Chairman of the Board of Directors

Confirmation of Independent Director

Dear Sami Alnusif,

1, Tarig Adel Alasousi, confirm that I fulfill the criteria of an independent director as per requirements
of the Capital Markets Authority, which state that Independency of an Independent director will be
considered void in case of any of the following:

.  The board member holds 5% or more of the company Shares, for which he is nominated or
represented.

. To have first degree relation with any of the Members of a Board of Directors or executive
management members in the company or any other company in its Group or the relevant
main parties.

ll.  TobeaMember of a Board of Directors in any company of the Group.

V. To be an employee in the company or any company in the Group or for any of the
Stakeholders.
V.  To be an employee for corporate entities whe ewn Control shares in the company.

- Tariq Adel Alasousi/
Board Member
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